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ANNEXURE - 111
REPORT ON CORPORATE GOVERNANCE

1. THE COMPANY'S PHILOSOPHY ON CORPORATE GOVERMNANCE:
The Company has incorporated sound Corporate Governance practices. The Company has all along believed in and
practiced fair business and corporate practices with all its stakeholders and associates. The Board of Directors has
always had adequate competent independent Directors. For effective discharge of its functions and proper
deliberations, Board has constituted various committees.
Given below is the report of Directors on the practices prevalent on Corporate Governance in the Company.

2. BOARD OF DIRECTORS:
i. Composition and details of Directorship in other Company:
Your Company’s Board comprises of 12 Directors with considerable experience in their respective fields. Of
these 7 are Mon-Executive Directors and of these 6 are Independent Directors. The details of the Directors with
regard to their other directorship (excluding Private Limited Companies and Section 256 Companies) and
Committee Positiocns are as follows:

Sr. | Name of Directors Executive/Non-Executive/ No. of Chairman Board Chairman

No. Independent other of the Committees of the
Directorships Board of which he | Committee

is @ member

1. Shri Rajinder Miglani Chairman & Managing Director i} - - -

2 Shri Praveen Miglani Mon-Executive 1 - - -

3 Shri P. G. Kakodkar Independent g 2 4 3

4, Shri 8. T. Parikh Independent 2 1 - -

) Dr. N. 5. Datar Independent 4 - 3 1

6. Shri 3. R. Krishnaswamy | Independent (Nominee of LIC) 1 - -

7. Shri Kishor Naik Independent (Mominge of ICICI) - - - -

g Shri . D Shinde Independent (Momines of IDBI) - - - -

9. Shri Anuy Miglani Dy Managing Director 4 - - -

10 | Shn Ankit Migkani Director (Commercial) 4 - - -

11. | Shn A, K. Mahendru Director (Sales & Marketing) - - - -

12. | Shn 5. G. Tudekar Director (Works) - - - -

ii. Attendance of each Director at the Board Meeting during the Financial Year 2007-2008 and the last AGM:-

Sr. No. Mame of the Directors Attendance at Attendance at
Board Meetings last AGM
1. 3hn Rajinder Miglani ) Yes
2. Shn Praveen Miglani il Yes
3 Shri P. G. Kakodkar 3 Mo
4. Shri . T. Parikh 4 Yes
5. Dr. M. &, Datar 4 Yes
6. Shri 5. R. Krishnaswamy 5 Yes
7. 3mt. Shaila Sarpotdar (resigned on 17.07.2007) 2 Mo
8. Shri Kishor Maik (joined the Board on 17.07.2007) 3 Mo
9. Shri V. D. Shinde 4 Mo
10. Shri Anuj Miglani 4 Yes
11. Shri Ankit Miglam il Yes
12. 3hri A. K. Mahendru 4 Mo
13. Shn 8. G. Tudekar 4 Yes

























